Newrez

Announcements

Announcement 2025-090
Underwriting Guideline Updates — Government

December 30, 2025

Newrez LLC "Newrez" Approved Correspondent Clients; this announcement contains the

following information:

o Most recent FHA Mortgage Letter, effective immediately for all loans in the pipeline,
unless otherwise noted.
e Clarifications and/or corrections to the Newrez Guides as of December 30, 2025
e This memo also includes a summary of:
o Previously announced guidelines have now been incorporated into the
Newrez Underwriting Guide.
o Updates to the Product Summaries and/or Overlay Matrix.

Please use this announcement as guidance until all applicable underwriting guides are
published.

©2025 Newrez LLC. Information in this communication is a summary and may not be complete. Refer to Newrez's Product Profiles, Newrez’s Underwriting
Guides, and agency guidelines for the most up-to-date information. The information contained in Newrez's Product Profiles, Newrez’'s Underwriting Guides, and
agency guidelines is for use by real estate and mortgage professionals only and not intended for distribution to consumers or other third parties.
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FHA Announcement

FHA INFO 2025-51 - Waiver of “Important Notice to Homebuyers” Requirement

The Federal Housing Administration (FHA) is waiving the policy requiring lenders/mortgagees to
provide borrowers with Form HUD-92900-B, Important Notice to Homebuyers. This update is
intended to streamline processes and reduce administrative burdens for lenders by eliminating a
redundant and outdated form. The change may lead to faster processing times and a less

cumbersome experience for the borrower.

The waiver removed the following specific requirements regarding Form H-92900-B found in
Section Il.A.1.a.ii.A.(2) of the Single Family Housing Policy Handbook 4000.1 (Handbook
4000.1):

¢ Providing a copy of the form to the borrower when a mortgage application is
received;
¢ Obtaining the borrower’s signature on the form; and

¢ Retaining the executed form in the FHA case binder.

This waiver is effective for cases not yet endorsed. Mortgagees must still comply with all the

other disclosure obligations under existing statutes and regulations.

Complete guidelines can be found in the Newrez Underwriting Guide, Chapter 2A, Eligibility,

2A.10(b) Documents and Disclosures
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https://www.hud.gov/hud-partners/single-family-fha-info
https://url.us.m.mimecastprotect.com/s/ktm6ClYpKKu1LBq2xfwc8CzUQNF?domain=links-2.govdelivery.com

Newrez Underwriting Guide Updates

VA Updates

Chapter 3A Eligibility
VA funding fee updated to identify:
The Veteran, unless exempt, must pay a funding fee. The funding fee may be:
¢ Financed in the loan, or
e Paid in cash by the Veteran, or
e A portion paid by the seller (which must be included in the 4% financing concession

limitation) with the balance financed in the loan.

Newrez requires VA loans include proof that the VA Funding fee was paid in the closed loan
when purchased.

Complete guidelines can be found in the FHA Underwriting Guide, Chapter 3A, Eligibility, 3A.13
VA Funding Fee

Chapter 3F Credit

Completed Housing Payment History updates to remove:

o Reference to “see Temporary Covid Guidelines”; and,
e Temporary Guidelines Circular 26-23-08 dated 12.31.2023; and,
o Clarification of Hosing Payment History which stated:

o Meaning that no more than 30 days may have elapsed since the last paid
installment date and the rating covers a 12-month period. If these
requirements are not satisfied, the mortgage rating must be updated through
a Verification of Mortgage (VOM), cancelled checks, or a payoff statement.
Obtain the current balance, status, monthly payment amount, and payment

history for the most recent 12-months.

Complete guidelines can be found in the FHA Underwriting Guide Chapter 3F, Credit, 3F.7
Housing Payment History
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USDA Updates
Chapter 4J Appraisal Requirements

Updated Appraisal Transfer Policy to reflect following:

Transferred appraisals are permitted however, Client remains responsible for compliance with
all Appraisal Independence Rules (AIR) standards.

The file must contain the following documentation:

e Appraiser Independence Certification;

o Color PDF of the appraisal;

e Submission Summary Report (SSR);

¢ Original appraisal invoice submitted when the appraisal was completed for the
original lender; and

e Signed and dated Transfer Letter from the original lender to Newrez releasing the

appraisal

Complete guidelines can be found in the USDA Underwriting Guide Chapter 4J, Appraisal

Requirements, 4J.9, Transferred Appraisals

Prior Agency Announcements

Below is a summary of previously announced updates that have been incorporated into the

Newrez Underwriting Guide.

e n/a

Product profile Releases and Overlay Matrix Updates

e Product profile Releases - n/a

e Overlay Matrix -n/a
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Questions

If you have any questions regarding any information in this announcement, please feel free to

contact your regional sales manager or client manager.

Newrezcorrespondent.com
Newrez Operations 877-700-4622
Newrez Registration Desk/NT Desks 866-396-4622

Client Development

We offer a comprehensive training curriculum on Newrez products and processes, to keep
your staff informed of the latest developments in products, technology solutions, compliance
issues and process improvements. Each of these programs is offered by our training and
development staff on a monthly basis and is updated regularly to reflect recent changes in the

industry. Visit our training site.
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https://www.newrezcorrespondent.com/
https://www.newrezcorrespondent.com/client-library/Newrez-training-calendar/
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