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Announcement 2025-076 
Underwriting Guideline Updates – Government Loans 

October 30, 2025   
 

 

Newrez LLC "Newrez" Approved Correspondent Clients; this announcement contains 

the following information: 

 

• Most recent Agency letter, effective immediately for all loans in the pipeline, 

unless otherwise noted.  

• Clarifications and/or corrections to the Newrez Guides as of October 30, 2025. 

• This memo also includes a summary of:  

o Previously announced guidelines that have now been incorporated into 

the Newrez Underwriting Guide. 

o Updates to the Product Summaries and/or Overlay Matrix. 

 

Please use this announcement as guidance until all applicable underwriting guides are 

published. 
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• n/a 

 

     
 

 
VA Updates  
Chapter 3A Eligibility 
 
Clarified Joint Loan requiring VA approval prior to closing as shown in the VA handbook: 

 

Any joint loan for which the Veteran will hold title to the property and any person other than 

the Veteran’s spouse must be submitted for VA prior approval. 

 

Any loan for which the Veteran and Veteran’s spouse will hold title to the property; whether 

or not the spouse also uses entitlement, may be closed by a lender with automatic authority 

and is not required to be submitted to VA for prior approval.   

 

Direction provided when Underwriter submits VA loan file to VA: 

 

• Note: Any VA loan file sent to VA for approval will be decisioned manually by the 

VA 

• Any AUS decision for the subject loan will not be considered if the loan file is sent 

to VA for approval 

 

Complete guidelines can be found in the VA Underwriting Guide, Chapter 3A, Eligibility, in 

the following sections: 

• 3A.15(b) Joint Loans Requiring VA Approval Prior to Closing  

• 3A.15(c) Underwriting Joint Loans    

 

 

 

Newrez Underwriting Guide Updates 

FHA, VA or USDA Announcement 
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Chapter 3E Underwriting  
 
Identified for loans with an AUS Risk Classification Refer/Manual Downgrade to Manual 
Underwrite, if loan requires prior approval by VA loan must be manually underwritten. 
 

USDA updates 
Chapter 4I Employment and Income 
 
Removed USDA requirement for Delegated Clients to remain responsible for obtaining 

transcripts post-closing, when unable to obtain transcripts prior to closing.   

 

Complete guidelines can be found in the USDA Underwriting Guide, Chapter 4I, 

Employment and Income, 4I.1(b) Tax Transcripts. 

 
 
  

 

 

Below is a summary of previously announced updates that have been incorporated into the 

Newrez Underwriting Guide.  

 

• n/a 

 
Matrix Updates  
 
 
 
 
 
 
 
 
 

Prior Agency Announcements 
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Product Profile Releases and Overlay Matrix Updates  

 

Product Profile Releases    
 

• VA Refinance and VA Product Profiles 

o Added manufactured home information to the Non-Traditional Credit 

Eligibility Grid  

 
Overlay Matrix 
 

• n/a  

 

 

Questions 

If you have any questions regarding any information in this announcement, please feel free to 

contact your regional sales manager or client manager. 

Newrezcorrespondent.com 

Newrez Operations 877-700-4622 

Newrez Registration Desk/NT Desks 866-396-4622 

 

Client Development 

We offer a comprehensive training curriculum on Newrez products and processes, to keep 

your staff informed of the latest developments in products, technology solutions, compliance 

issues and process improvements. Each of these programs is offered by our training and 

development staff on a monthly basis and is updated regularly to reflect recent changes in the 

industry. Visit our training site. 

 

Product Profile Releases and Overlay Matrix Updates 
 

https://www.newrezcorrespondent.com/
https://www.newrezcorrespondent.com/client-library/Newrez-training-calendar/

	Product Profile Releases and Overlay Matrix Updates

