
Joint Loan (Veteran/Non-Veteran who is not the Veteran’s Spouse) 

Scenario 1 

• Purchase Price of $740,000 with a down payment of $92,500 (section II, line L) 
• Based on two buyer’s, the Veteran’s portion of the purchase price is $370,000 (section II, line 

F)  
• NOTE: once an appraised value and purchase price are entered, an initial down payment 

amount (section II, line L) will automatically populate.  If the down payment is greater, then the 
additional amount can be entered (line L) in the option field for an additional down payment.  

 

 
 

• The down payment is split equally between the number of buyers (section III, lines B and H) 
• The Veteran’s portion of the loan including any financed funding fee is $327,796.88 (section III, 

line F) 



 

 
 
 

• VA’s guaranty based on the veteran’s portion of the loan is $81,443.36 (Section V, line C) plus 
the down payment (Section V, line B) equals $173,943.36   

• To calculate the percentage of guaranty for GNMA purposes, use $173,943.36 (VA guaranty 
plus down payment) divided by the lower purchase price of $740,000 which equals 23.50%.  

Because this is less than the minimum 25% GNMA guaranty, the loan is ineligible.  

 

 

Scenario 2 

• Simply click on the “recalculate” button in section II and the worksheet will automatically 
increase the down payment in an amount required to meet the minimum 25% GNMA guaranty.   

 

 

 



 

 

• The higher down payment (section V, line B) plus the VA guaranty Section V, line C) now 
equals $105,148 (Section V, line D) divided by the lower purchase price of $740,000 equals 
25.0%.  The loan now meets the minimum 25% guaranty required by GNMA and is eligible.     

 

 

 

 


